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NEW DELHI: Here’s some good
news: a little more than four out
of  ten (42%) companies expect 
to increase their levels of  hiring
this year. Another 42% expect
to maintain hiring levels at last
year’s levels. This means more 
jobs will be available in 2014-15.

This was among the findings
of  the Hindustan Times-MaRS
CEO Survey, which shows that 
Indian industry is both opti-
mistic and cautious and very
pragmatic in its expectations. 

Two-thirds of  Indian CEOs
expect the economy to grow at 
between 5% and 6% this year. 
And an overwhelming 81% feel
the India growth story will return 
to an 8%-plus trajectory only in
2016-17 or later. 

“The budget should increase
the confidence of  entrepreneurs
to do business in India. It should
be pro-growth and should con-
tain a roadmap for the reforms 
to be implemented over the next
five years,” said Harsh Goenka,
chairman, RPG Group.

Apart from corruption and
red tape, Indian industry has
clearly identified retrospective
tax as a major impediment.
Three-fourth feel it will be
scrapped in this budget, while
an overwhelming nine out of
10 industrialists want it junked.

“India needs a clear implemen-
tation plan for sustained 10%-plus
growth (target: 2020 under given 
conditions) and this must trans-
late into broad-based income
generation. Otherwise we will
have permanently missed the bus 
to become a developed nation,”
said Sidharth Birla, president, 
Federation of  Indian Chambers
of  Commerce and Industry. 

“The two important road
maps Indian industry expects
from the budget are infrastruc-
ture development and measures
to accelerate industrial growth.
The two governance measures to
achieve these are steps to tackle
corruption and cutting red tapes
to facilitate decision making at
the highest levels,” said Raghu
Roy, managing director, MaRS.

GOOD START? Indian CEOs are cautiously optimistic about Arun Jaitley’s first 
budget. Their wishlist: scrap retrospective tax, focus on infrastructure

TOTAL ADDS UP TO MORE THAN 100% AS RESPONDENTS SELECTED MULTIPLE ANSWERS

HT-MARS CEO SURVEY

ARE YOU EXPECTING...

Subsidy on cooking gas

15%

64%

14%
7%

Yes  No  Can’t Say

Introduction of big
bang projects

88%
8%
4%

Direct Taxes Code

48%
28%

24%

Tax breaks on
equity investments

61%
22%

17%

Introduction of
new taxes

23%

74%

3%

Introduction of GST

84%

12%
4%

10%

74%

12%

4%
Agricultural subsidy

81%

12%7%
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DO YOU THINK FINANCE MINISTER ARUN JAITLEY WILL RETAIN RETROSPECTIVE TAXES
AND THE TAX ON SUPER RICH, OR DO AWAY WITH THEM? WHAT WOULD YOU PREFER?

WHAT WOULD YOU LIKE THE FM TO DO WITH RESPECT TO 
TAX ON EACH OF THE FOLLOWING?

WHAT WOULD YOU LIKE THE
FM TO DO WITH RESPECT TO 
EACH OF THE FOLLOWING?

Retrospective tax:
Perceived action by the FM

Income tax

Corporate Tax

Tax on gold

Tax on super rich
Perceived action
by the FM 

Retain it Do away with it  Can’t say

Increase Decrease  No change  Can’t say 

76%

9%15%

62%

31%

7%

34%

57%

58%
39%

3%

2%
7%

Scrap Revamp  

No change  Can’t say 

28%

23%22%

27%

2%

91%

7%

29%

43%
28%

The budget is expected
to provide a new road
map for the country. 
From the list given
below, please select the
three most important
steps you would expect
in this year’s budget

HAVE YOU PUT-OFF MAJOR INVESTMENT
PLANS UNTIL THE BUDGET IS PRESENTED?

THIS YEAR, WHAT ARE YOUR HIRING PLANS?

Decrease hiring 3%

Don’t know/can’t say 13%

Hire at last year’s level

WHO WILL YOU WATCH THE BUDGET SPEECH WITH?

Family and friends 8%

Economists and tax experts 16%

Other CEOs 16%

THE NEW LAND ACQUISITION ACT SHOULD BE...

DO YOU AGREE WITH RBI’S STANCE ON FIGHTING
INFLATION EVEN AT THE COST OF GROWTH?

WHEN WILL ECONOMY RETURN TO AN 8%-PLUS GROWTH PATH?

After 2018 8%

Year 2015-16 11%

IN 2014-15, THE ECONOMY WILL GROW AT...

Don’t know/can’t say  3%

Less than 5% 6%

Between 5% and 6%

What do you feel are the
three most important

measures that should be
included in the budget for the

country’s economic and social
development?

26%

39%

41%
Restore health

of banking
sector

Incentives for
household

savings

Excise and
service tax cut

Increase in
social sector

spendingCorporate tax
reduction

33%

7%

83%

46%
Promote 
exports

Fiscal
management

Infrastructure development 72%

Accelerating industrial growth 54%

Keeping inflation in check 43%

Administrative reforms 37%

Creation of jobs 28%

Increase FDI 22%

Check fiscal deficit 22%

15%

13%

Develop skills

Disinvestment
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TOTAL ADDS UP TO MORE THAN 100% AS
RESPONDENTS SELECTED MULTIPLE ANSWERS

FIGURES INDICATE
PERCENTAGE OF

RESPONDENTS WHO
SELECTED EACH 

OPTION

Your preference Your preference

Increase hiring

More than 6% 26%

Year 2016-17

No

Amended to make it more industry-friendly

Scrapped altogether

By yourself

With company staff

Yes

Year 2017-18

Don’t know/can’t say

Yes, most plans  3%

Don’t know/can’t say 11%

 31%

No

Yes, in select segments

 55%

 42%

 42%

 43%

 38%

 43%

 39%

 18%

 32%

 36%

 24%

 65%

 68%

EXPECT MORE JOBS THIS YEAR

Nachiket Kelkar
■ nachiket.kelkar@hindustantimes.com

MUMBAI: The current rally that 
has been driving the benchmark 
indices to new highs is not just
limited to large stocks. Optimism
over the forthcoming budget on
expectations of  a slew of  reforms
is boosting small and mid-cap 
scrips as well.

The BSE small-cap index,
which tracks the performance of
companies with market value of
up to ̀ 250 crore hit an over three-
year high of  10,508.03 on Friday, a
gain of  0.9%. The mid-cap index,
which includes companies with a 
market value of `250-4,000 crore 
is also at its highest level in at

least five years. It  rose 0.6% to
end at 9,545.75.

So far this year, both the
indices have outperformed the
Sensex. While the benchmark 
index has gained 22.6%, the
small-cap and mid-cap indices are 
up 60% and 42.4%, respectively.

“Investors are buying these
shares (mid and small caps) on
hopes that reforms likely to be
announced by the Modi govern-
ment will benefit these compa-
nies,” said Dipen Shah, head,
private client group research, 
Kotak Securities. 

“We are at the onset of  a
new multi-year bull market…
Historically, during bull mar-
kets, mid-caps outperform large 

caps,” said Amar Ambani, head
of  research, India Infoline. 

Analysts advised investors to
invest only in specific stocks after
a great deal of  research.

Rally extends to small, mid-cap stocks
M A R K E T  R E P O R T

MUMBAI: The Sensex on Friday 
rose 138 points, or 0.5%, to end at
a new closing peak of 25,962.06
as investors continued their buy-
ing spree on hopes of economic
revival and a growth-oriented
budget. The Nifty rose 37 points,
or 0.5%, to record 7,751.60. The
rupee meanwhile closed almost
flat at 59.72 against the US dol-
lar, a gain of 1 paisa. >>P 16

Tata Power to sell 5% in
PT Kaltim Prima Coal
NEW DELHI: Tata Power on Fri-
day said it will sell its 5% stake 
in PT Kaltim Prima Coal (KPC)
for about $250 million (`1500
crore) to reduce its debt. HTC

Adani Ports, French co in
deal for container terminal
NEW DELHI: Adani Ports & SEZ
on Friday signed a pact with
France’s CMA CGM Group, the
world’s third-biggest container
shipping group, to develop a ter-
minal at Mundra Port for an esti-
mated `2,100 crore, in a 50-50
joint venture. REUTERS

USL gets shareholder nod
to sell Whyte & Mackay
NEW DELHI: Liquor major United
Spirits on Friday said its share-
holders have approved sale of its
UK arm Whyte & Mackay for 430
million pounds to the Philippines-
based Emperador. USL, now con-
trolled by Diageo, acquired W&M
in 2007 for `5,000 crore. PTI

Taxpayers to share email
ID, mobile no with I-T dept
NEW DELHI: Taxpayers filing
their I-T returns this year will
have to share their e-mail IDs
and cellphone numbers with the
tax department. The Central
Board of Direct Taxes has intro-
duced a new column in I-T return
forms asking for filer’s personal
e-mail ID and mobile number. PTI
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NEW DELHI: The government is
working towards major changes
in its policy on special economic
zones (SEZs) and easing rules
of  the land acquisition law as
part of  a broad strategy to spur
investments and boost indus-
trial activity.

A top official told Hindustan
Times that the government was
also examining the tax policies
governing SEZs including the
minimum alternate tax (MAT) 
and the dividend distribution
tax (DDT) levied on these export-
focussed duty free enclaves.

Besides, the NDA government
will carry out a comprehensive
review of  the string of  free trade
agreements (FTAs) that India

had signed with various coun-
tries and groups of  nations.

“The SEZ norms could be
relaxed and made more flex-
ible to allow units to sell their
products in India also,” the offi-
cial said.

The SEZ developers have been
demanding a roll-back of  MAT, 
which was first imposed in 2012,
as well as easing of  the dividend
distribution tax (DDT) on SEZs.

India has so far approved

576 SEZs, of  which only 176 are 
operational.

Many of  these developers
have cited highly restrictive
fiscal and land acquisition con-
ditions for slower expansion of
these mega zones.

Allowing SEZs to sell their
produce in India — the so-called
domestic tariff  area (DTA) — 
will enable companies to boost
sales and aid their balance
sheets, especially during a glo-
bal slowdown when shipment
orders dry out.

The two key economic minis-
tries — commerce and finance
—  would work in close associ-
ation to ensure that the FTAs
are reworked in a manner that 
would benefit the country’s 
economy.

>>CONTINUED ON P16

Govt mulls major changes in SEZ
policy, to review free trade treaties

LAND ACQUISITION 
LAW MAY BE EASED, 
COS ALLOWED TO SELL 
PRODUCTS IN INDIA 
TOO AS GOVT LOOKS 
TO SPUR INVESTMENTS

STOCK GAIN THIS YEAR
Amtek Auto

225%

197%

188%

167%

133%

MID-CAPS SIZZLE

Ahmednagar Forgings

Prism Cement

Rajesh Exports

Sintex Industries

NIFTY
7,751.60 
+36.80

SENSEX
25,962.06 
+138.31

HERO 
MOTOCORP
1031.95 
+24.85

HINDALCO
INDS
856.35 
+19.15

BAJAJ 
AUTO
2678.55 
+41.25

ONGC
464.00 
+5.35

TATA
POWER
3239.15 
+28.40

NIKKEI 
225
15,437.13 
+88.84

HANG 
SENG
23,546.36 
+14.92

KOSPI
2,009.66 
-1.31

SHANGHAI
2,059.37 
-3.85

RUPEE/£
102.45
+0.07

BRENT 
CRUDE
110.78

LME 
COPPER

$/BBL -0.22

LME 
NICKEL

7,155.00 
$/TN +26.00

19,450
$/TN +395.00

SENSEX, NIFTY HIT
LIFETIME HIGHS

shortstories

Government of Rajasthan 

Commercial Taxes Department, Rajasthan

Kar Bhawan, Ambedkar Circle, Jaipur

Notice Inviting e-Tender (NIT)

NIT No.: F1(200)CTD/IT/Hardware/2014-15/ 1076 Date:26.06.14

Commercial -Taxes Department (CTD), Rajasthan invites competitive bids for "Supply & Installation  of

Computer Hardware & Peripherals with Onsite Maintenance Support for 3 years" under  VAT-IT

Project. The interested bidders shall have to be enrolled/ registered with portal of

www.eproc.rajasthan.gov.in for participating in the bidding process. The details are as follows :

Cost of Bid Document (non-refundable) Rs. 1000/- (Rs. One Thousand Only)

Processing Fee (non-refundable) Rs. 1000/- (Rs. One Thousand Only)

Equipments to be procured Details of equipments is available with tender doc-

ument

Estimated Cost of Bid Rs. 2 Crore

Earnest Money Deposit (EMD) Rs. 4 Lacs

Date of availability of Bid document on website 01/07/2014

Date and time of Pre Bid Meeting. 10/07/2014 at 11:00 AM

Requests for clarifications submission date 11/07/2014 at sa-ctd@rajtax.gov.in

Bid Submission Start Date & Time 18/07/20.14 at 6:00 PM

Bid Submission End Date & Time 04/08/2014 at 4:00 PM

Submission of Demand Draft/Banker Cheque of Upto 01:00 PM on 05/08/2014

Tender Cost, Earnest Money and Processing Fees 

Date & time of opening technical bids 4:00 PM of 05/08/2014

Date & time of opening of Financial Bids Will be intimated to all the technically qualified bid-

ders through e-mail.

Websites for downloading Tender Document, http://eproc.rajasthan.gov.in

Corrigendum's, Addendums etc. http://rajtax.gov.in

Venue Conference Hall, Commercial Taxes Department,

Kar Bhawan Ambedkar Circle, Jaipur

Note:

1. Bids are to be submitted online in electronic format on website http://eproc.rajasthan.gov.in

2. Cost of tender form downloaded from the website ano Bid Security shall be deposited by the Bidder

separately as applicable by way of D.D. / Banker's Cheque in favor of Commissioner Commercial

Taxes Department, Rajasthan payable at Jaipur .

3. In addition to Tender Form Fees, Processing Fees of Rs. 1000/- has to be deposited by way of D.D

in favor of "Managing Director, RISL" payable at Jaipur.

4. Cost of Bid document, Processing Fee & EMD has to be physically submitted at the Office of

Tendering Authority.

5. The undersigned reserves all rights to amend or cancel the Bid without prior notice at any point of

time.

Commissioner
DIPR/C/4939/2014
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